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A__T5-$+-$2'-STAT5,-#613&*#6K-$2'-F#+6''"#6K-9/12#6#9/-O+":5-+4-h#3$+5-h/6'$/5-/6*-

$2'-#6*#'-K/9'-O+":5-+4-X/<#*-N8'#33=I-J$-5'"<'*-/5-/-3/6*9/":-'<'6$,-*"/O#6K-*#<'"5'-

/&*#'61'5-#613&*#6K-1+"'-K/9'-4/65,-9'*#/-/"$-'6$2&5#/5$5,-/6*-"'5'/"12'"5-#6-E/F/6$I-

R5- *'51"#L'*- /L+<',- /4$'"- $2'- /'5$2'$#1- /6*- F2#3+5+F2#1/3- *'L/$'5- #6- $2'- l'5$-

"'K/"*#6K-<#*'+-K/9'5-/6*-/"$,- $2'-*'<'3+F9'6$-+4-/"$-K/9'5(K/9'-/"$,-/6*-$2'#"-



-

- -c---

"'1'F$#+6-$+-E/F/6-#6-$2'-O/:'-+4-$2'-"'<#$/3#[/$#+6-+4-$2'-#6*#'-K/9'-51'6',-1&""'6$3=-

#6-$2'-STST5-E/F/6,-/6-'M2#L#$#+6-5'"#'5-2/<'-5$/"$'*-O#$2-6'O-/FF"+/12-$2/$-"'$2#6:5-

$2'-"'3/$#+652#F-L'$O''6-<#*'+-K/9'5-/6*-/"$I-B2'-'M2#L#$#+6,-!"#$%&#$JK.+#,3E."!"*$

-"#$!+1$ :+1&,$2!3,$K6;#6",J,- $2/$- #5- L'#6K-2'3*- #6- $2'-'6$"/61'- 3+LL=-+4- $2'-V+$'3-

R6$'"++9-D=+$+,-/-3+*K#6K-4/1#3#$=-#6-D=+$+,-#5-/-K"+&F-52+O-$2/$-1+@'M2#L#$5-O+":5-+4-

1+6$'9F+"/"=-/"$-$2/$-2/<'-/-1+66'1$#+6-O#$2-<#*'+-K/9'5-/6*-O+":5-+4-#6*#'-K/9'5-

$2/$- #6- 5+9'- 5'65'- 2/<'- /6- /"$#5$#1- 1+61'F$I- R5- /6- +4452++$- +4-L&#I633&#,- E/F/6^5-

3/"K'5$- #6$'"6/$#+6/3- #6*#'- K/9'- $"/*'- 52+O- 2'3*- '<'"=- 5&99'"- #6- D=+$+,- $2'-

'M2#L#$#+6-2/5-L''6-2'3*-4+&"-$#9'5-4"+9-STSA-$+-STSc%I-

B2'-'M2#L#$#+6-#5-9/#63=-F3/66'*-/6*-1&"/$'*-L=-n/5&$/:/-B+=+:/O/,-9/6/K'"-+4-$2'-

V+$'3-R6$'"++9-D=+$+-\h+&"6#/6-STSb]I-7+33+O#6K-2#5-"'%&'5$,-J-/&$2+"'*-/-1"#$#1/3-

'55/=-+&$3#6#6K-$2'-1+61'F$-+4-$2#5-'M2#L#$#+6-$+-$2'-43='"-*#5$"#L&$'*-/$-$2'-5'1+6*-

'M2#L#$#+6- #6- STSS- /$- 2#5- "'%&'5$- /6*- 2/<'- F/"$#1#F/$'*- #6- $2'- 1+@1&"/$#+6- +4- $2'-

'M2#L#$#+65-#6-STSb-/6*-STScI-J6-$2#5-/"$#13',-J-O#33-*'1#F2'"-$2'-'M2#L#$'*-O+":5-/6*-

1+61'F$5-+4-$2'-F/5$-4+&"-'M2#L#$#+65-4"+9-9=-F+5#$#+6-/5-/-1"#$#1-/6*-1+@1&"/$+"-O2+-

2/5-+L5'"<'*-$2'-5'3'1$#+6-+4-'M2#L#$#6K-/"$#5$5-/6*-O+":5-4+"-$2'-!"#$%&#-'M2#L#$#+6I-

7&"$2'"9+"',-$2'-/'5$2'$#1-/6*-F2#3+5+F2#1/3-5#K6#4#1/61'-&6*'"3=#6K-$2'-F"/1$#1'-+4-

$2#5- 'M2#L#$#+6- O#33- L'- 13/"#4#'*- $2"+&K2- 5F'1#4#1- 'M2#L#$#+6- *'5#K6,- 1"#$#%&'5- +4- $2'-

O+":5,-/6*-$2'+"'$#1/3-1+65#*'"/$#+65-/L+&$-$2'-1&3$&"/3-2#5$+"=-+4-1+6$'9F+"/"=-/"$-

/6*-<#*'+-K/9'5I-

$5)' 67-89,-:8;' 6,<6)=9' ,>' 95)' !"#$ %&#' )?5:@:9:,<A' %):<9)-=-)9:<B'
C8-6);'37658D='8/'8'65)//'=;8*)-'

l2/$-*#5$#6K&#52'5-!"#$%&#- 4"+9-+$2'"- <#*'+-K/9'@"'3/$'*-'M2#L#$#+65- #5- #$5-*#5$#61$-

1&"/$+"#/3-/FF"+/12I-l2#3'-F"'<#+&5-'M2#L#$#+65-$2/$-2/<'-*#5F3/='*-/"$-K/9'-+"-K/9'-

/"$-O+":5-$2/$-L3&"-$2'-L+&6*/"=-L'$O''6-K/9'5-/6*-/"$-/$-$2'-3'<'3-+4-$2'-O+":,-#$-

*'3#L'"/$'3=- 'M2#L#$5- /"$- O+":5- &5#6K- 1+6<'6$#+6/3- 9'*#&95- 5&12- /5- F/#6$#6K- /6*-

$2"''@*#9'65#+6/3-#65$/33/$#+65,-F/#"#6K-O#$2-#6*#'-K/9'-O+":5-$2/$-2/<'-$2'-1+61'F$5-

#6-1+99+6,-O2#3'-L'#6K-1+651#+&5-+4-$2'-2#5$+"#1#$=-+4-/&$2'6$#1-\$2/$-#5,-#6-$2'-5'65'-

+4-$2'-1+61'F$-+4-/"$-#6-X#1:'=-+"-g'<#65+6]-P1+6$'9F+"/"=-/"$QI-

7+"-'M/9F3',-#6-$2'-4#"5$-='/"^5-!"#$%&#$MN-'M2#L#$#+6&,-1+6$'9F+"/"=-/"$-O+":5-/6*-#6*#'-

K/9'-O+":5-O'"'-1+6$"/5$'*-/11+"*#6K-$+-4+&"-$2'9'5`-!h#6#9/3-/6*-8'K&3/"#$=-R"$,"-

!J*'/-+4-X#K#$/3-R"$,"-!B+&"#59-/6*-8'K#+6/3-R"$,"-/6*-!N"#K#6/3-)MF'"#'61'IQ- J6-$2'-

4#"5$-+4-$2'5'-$2'9'5,-Ph#6#9/3-/6*-m/$$'"6'*-R"$,Q-n+52#2#"+-B/:'&12#,-O2+-1"'/$'5-

F/#6$#6K5- 5&12- /5- $2'- K9!&+$ I,"&,4,- O2#12- #5- L/5'*- +6- $2'- #*'/- +4- <#*'+- K/9'5,-

'M2#L#$'*-G&,4$."$8"6#9- \STSA]- 4"+9- $2'- 1+6$'9F+"/"=-/"$- 5#*',- /6*- 4"+9- $2'- #6*#'-

K/9'-5#*',-)4'@:+^5-'!#93!",-\STA_],-O2#12-&5'5-9/$2'9/$#1/3-K'+9'$"#1/3-4#K&"'5-

$+-1"'/$'-/-L&33'$-L/""/K'-#6-/-52++$#6K-K/9',-#5-C&M$/F+5'*I-



-

- ->---

!

!"#$%&' ()' J65$/33/$#+6- <#'O- +4- !"#$ %&#$ MNI- )4'@:+^5-

'!#93!",- *'9+- 51"''6- C&M$/F+5'*- O#$2- n+52#2#"+-

B/:'&12#^5- F/#6$#6K- G&,$ ."$ 8"6#9- &6*'"- $2'- $2'9'-

Ph#6#9/3#59-/6*-m/$$'"6'*-R"$QI-

B2#5-1&"/$+"#/3-/FF"+/12-#33&9#6/$'5-$2'-F+$'6$#/3-4+"-#6$'K"/$#6K-P/"$Q-/6*-PK/9'5,Q-

O2#12- 2/<'- L''6- "'K/"*'*- /5- *#44'"'6$- 1+61'F$&/3- 1/$'K+"#'5- #6- $2'- 1+6$'M$- +4-

/'5$2'$#1-/6*-F2#3+5+F2#1/3-5$&*#'5-+4-<#*'+-K/9'5-#6-$2'-l'5$'"6-O+"3*-/5-*'51"#L'*-

#6-$2'-J6$"+*&1$#+6I-

B/:&=/-j/:/+,-/6-/"$-1"#$#1,-'MF3/#65-$2#5-9'$2+*-+4-1+6$"/5$-L=-6+$#6K-$2/$-h/"1'3-

X&12/9F,-O2#3'-:6+O6-/5-/6-/"$#5$-O2+-K"'/$3=-#643&'61'*-3/$'"-K'6'"/$#+65,-O/5-/35+-

/-12'55-F3/='"-"'F"'5'6$#6K-7"/61'I-

l2'$2'"- /- K/9'- #5- /- F/#6$#6K,- +"- /- F/#6$#6K- #5- /- K/9',- $2'- <#5#L3'- 51"''6-

1+61'/35-/6-#6<#5#L3'-5=5$'9-$2/$-"'43'1$5-2&9/6-$2+&K2$I-RFF"'1#/$#+6-/6*-

F3/=I-U+$2-+4-$2'9-9/=-L'-/6-/$$'9F$-$+-1/F$&"'-oF+55#L3'-9+$#+6IZ-B2'"'4+"',-

#6-$2'-5F/1'-O2'"'-$2'-$O+-/"$#5$5^-oK/9'(F/#6$#6KZ-#5-'M2#L#$'*,-O'-1/6-4''3-

$2'-#6$'"/1$#+6-\#6$'"@F3/=]-$2/$-+11&"5-+6-$2'-L+&6*/"=-L'$O''6-/FF"'1#/$#+6-

/6*-F3/=I-\j/:/+-STSA]-

j+$/L3=,-X&12/9FZ5- /1$#<#$#'5,-O2#12- /"'- "'K/"*'*- /5- $2'- 5$/"$#6K-F+#6$- +4-O2/$- #5-

1/33'*-P1+6$'9F+"/"=-/"$Q-#6-$2'-ST$2-1'6$&"=,-$2'"'-#5-/3"'/*=-/6-#6$'"F3/=-L'$O''6-

12'55-K/9'-F3/=#6K-/6*-$2'-/1$-+4-<#'O#6K-'M#5$#6K-<#5&/3-/"$5-5&12-/5-F/#6$#6K5-/6*-

51&3F$&"'5I-B2'-9/$12#6K-+4-B/:'&12#^5-F/#6$#6K5-/6*-'!#93!",-/5-/-5'$-+4-O+":5-$2/$-

/33+O-<#'O'"5-$+-'MF'"#'61'-$2'-'55'61'-+4-$2'5'-$O+-/1$#<#$#'5-#6-/-1+6$'9F+"/"=-O/=I-

B2'-1+61'F$-+4-$2'-!"#$%&#-'M2#L#$#+6-#5-L/5'*-+6-$2'-$O#66#6K-+4-1+6$'9F+"/"=-/"$-/6*-

<#*'+- K/9'5- 5#61'- $2'#"- #61'F$#+6,- /6*- $2'- /$$'9F$- $+- "'$"/1'- $2'#"- 2#5$+"#1/3-

*'<'3+F9'6$I-

0#9#3/"3=,-#6-$2'-+$2'"-$2"''-$2'9'5,-O+":5-L=-/"$#5$5-O+":#6K-O#$2#6-$2'-4"/9'O+":-

+4-1+6$'9F+"/"=-/"$-#6-$2'-L"+/*-5'65'-+4-$2'-$'"9-/"'-F/#"'*-O#$2-+6'-+"-$O+-#6*#'-



-

- -?---

K/9'5-$2/$-"'5+6/$'-O#$2-$2'9-$+-4+"9-/-</"#'$=-+4-O+":5I-B2'-1+"6'"5$+6'-+4-$2'-4#"5$-

='/"^5-!"#$%&#$MN-O/5-$2'-'5$/L3#529'6$-+4-/-5$=3'-/5-/-K'6"'@1"+55+<'"-K"+&F-'M2#L#$#+6I-

J$-1/6-L'-5/#*-$2/$-$2/$-#5-/-9+<'9'6$-+4-9+*'"6#59-$2/$-2/5-$2+"+&K23=-*'<'3+F'*-

$2'-5$"&KK3'-$+-"'6'O-$2'-</"#+&5-#595-+4-O2/$-1+65$#$&$'5-$2'-PL'/&$=Q-$2/$-2&9/65-

1"'/$',-O2#3'-$2'-*'<'3+F9'6$-+4-$'126+3+K=-"'3/$'*-$+-'MF"'55#+6-5#61'-$2'-#6*&5$"#/3-

"'<+3&$#+6,- 5&12- /5- F2+$+K"/F2=- /6*- <#*'+- $'126+3+K=,- +"- $2'- 43++*- +4- #6*&5$"#/3-

F"+*&1$5,- $2"'/$'65- $2'- <'"=- 'M#5$'61'- +4- $"/*#$#+6/3- /"$#5$#1- 'MF"'55#+6- 5&12- /5-

F/#6$#6K- /6*- 51&3F$&"'I- J6- $2#5- 1+6$'M$,- $2'- 1+6<'6$#+6/3- 4+1&5- +6- $2'- P"'$#6/3Q-

F3'/5&"'- +4- F3'/5#6K- $2'- '=',- O2#12- 2/*- L''6- /- K#<'6- 1+6*#$#+6- +4- L'/&$=,- O/5-

"'3/$#<#['*,-/6*-$2'-%&'5$#+6-O/5-2+O-9&12-$2'-1+6<'6$#+6/3-1+61'F$5-5&""+&6*#6K-

L'/&$=-2/*-L''6-52/:'6-&F-$2"+&K2-/-P1'"'L"/3Q-/FF"'1#/$#+6-'MF'"#'61'-$2/$-O/5-

2#K23=-1+K6#$#<'3=-$/M#6K-/6*-'<'6-1/&5'*-*#51+94+"$-/6*-1+64&5#+6-\V#"/=+52#-STAe]I-

B2#5- /</6$@K/"*'- /FF"+/12- L'1/9'- 4&6*/9'6$/3- $+- /"$#5$#1- </3&/$#+6,- 52/F#6K- $2'-

5&L5'%&'6$-*'<'3+F9'6$-+4-$2'-/"$-51'6'I-

B2#5-*'<'3+F9'6$-9/":5-$2'-'9'"K'61'-+4-$2'-iK/9'-+4-1+6$'M$i-#6-O2#12-/"$#5$5-/6*-

/&*#'61'5-/5-#6*#<#*&/3-PF3/='"5Q-P12/33'6K'Q-$2'95'3<'5-$+-1"'/$'-/6*-"'/*-/"$O+":5-

O#$2-/-5'65'-+4-/1$#<'-F/"$#1#F/$#+6,-L/5'*-+6- $2'-'M#5$'61'-+4- 3++5'-P"&3'5Q- #6- $2'-

1+6$'M$- +4- /"$- 2#5$+"=- /6*- $2'- 1+6<'6$#+65- +4- $2'- *#5$"#L&$#+6- 9/":'$,- /6*- /"'-

#643&'61'*-L=-$2'-'</3&/$#+6-/6*-#643&'61'-+4-1+33'1$+"5,-K/33'"#5$5,-/6*-1"#$#15-#6-$2'-

1+6$'M$- +4- $2'- /"$- O+"3*I- B2'- PK/9'Q- /5F'1$- +4- 9+*'"6- /"$,- #6- O2#12- /"$#5$5- /6*-

/&*#'61'5-P1+9F'$'Q-$+-O#6-"'1+K6#$#+6-/6*-#643&'61'-#6-$2'-1+6$'M$-+4-$2'-/"$-O+"3*,-

2/5-L'1+9'-'5F'1#/33=-/1&$'-/4$'"-X&12/9F-̂ 5-F"+<+1/$#+6I-J6-F/"$#1&3/",-/5-$2'-;6#$'*-

0$/$'5-L'1/9'-$2'-1'6$'"-+4-*'<'3+F9'6$-/4$'"-l+"3*-l/"-JJ,-$2'-4+"9/$#+6-+4-$2'-

1#"1&3/$#6K-</3&'-+4-/"$-L'1/9'-3#6:'*-$+-$2'-%&/6$#$/$#<'-'</3&/$#+6-5=5$'9-+4-K3+L/3-

4#6/61#/3-1/F#$/3#59,-/6*-$2'-K/9'-L'1/9'-'6+"9+&5-&6$#3-$2'-F"'5'6$-*/=,-O2#12-#5-

$2'-'55'61'-+4-1+6$'9F+"/"=-/"$-O2'6-"'#6$'"F"'$'*-/5-/-</3&'-1"'/$#+6-K/9'I-

N6- $2'- +$2'"- 2/6*,- #4- $2'- 5$/$'- +4- <#*'+- K/9'5- $+*/=- #5- F+5#$#+6'*- /5- /-9#""+"- +4-

1+6$'9F+"/"=-/"$,-#6-O2/$-5'65'Y-J4-O'-$"/1'-L/1:-$+-$2'#"-"++$5,-O'-1/66+$-2'3F-L&$-

"'1/33- $2'- #6<'6$#+6- +4-O;$ -P,1",>&4#!,- /6- /&$+9/$#1-9/12#6'- $2/$- 1+&3*- F3/=- 12'55-

'6*K/9'5-/K/#65$-/-2&9/6-+FF+6'6$,-O2#12-#5-1+65#*'"'*-$+-L'-$2'-4#"5$-F#+6''"#6K-

'M/9F3'-+4-/-1+9F&$'"-K/9',- #6-A_ASI-B2#5-O/5-/35+-$2'-5/9'-='/"-$2/$-X&12/9F-

1"'/$'*-$2'-F/#6$#6K-Q61,$R,4>,+1&+2$!$I#!&">!4,$Q.S$T,-O2#12-4#M'*-$2'-#9/K#6/"=-+4-

2&9/6- 9+<'9'6$- +6- 1/6</5- L/5'*- +6- $2'- #9F/1$- 2'- "'1'#<'*- 4"+9- $2'- 5'"#/3-

F2+$+K"/F25-+4-6&*'-O+9'6I-B2#5-/35+-1+""'5F+6*5-L'/&$#4&33=- $+- $2'- 4/1$- $2/$-2'-

5F'6$-2#5-3#4'-O+":#6K-+6-/"$#5$#1-F"+*&1$#+6-$2/$-F&"5&'5-$2'-P$+$/3#$=-+4-$2'-F2/5'5-

$2/$-O'"'- 6+$- /1$&/33=- F3/='*,-O2#12- 'MF/6*- #6- #6<#5#L3'- *#"'1$#+65- $2/$- /"'- L'#6K-

$2+&K2$-/L+&$-*&"#6K-F3/=Q- \j/:/+-STAd]- $2/$- #5- 1+99+6- $+- $2'- 12/"/1$'"#5$#15-+4-

12'55I-

B2'-'6*'/<+"-$+-9/$2'9/$#1/33=-5#9&3/$'-i$2'-$+$/3#$=-+4-&6F3/='*-K/9'5i-*"+<'-$2'-

*'<'3+F9'6$-+4- 1+9F&$'"- $'126+3+K=- /6*- K/9'- $2'+"=-*&"#6K-l+"3*-l/"- JJI- R5- /-

$'5$L'*-/FF3#1/$#+6- 4+"-<'"#4=#6K- $2'-F'"4+"9/61'-+4- 5&12- 3+K#1-9/12#6'5,-9&$&/33=-

$&"6@L/5'*-3+K#1-K/9'5-5&12-/5-j#9-/6*-B#1@B/1@B+'-O'"'-#6$"+*&1'*-$+-1+9F&$'"5,-

/6*-$2'-F"+$+$=F'-+4-#6$'"/1$#<'-<#*'+-K/9'5-&5#6K-*#5F3/=-*'<#1'5-/5-L+/"*-*#5F3/=5-

O/5-L+"6I-



-

- -d---

$5)')/98@;:/5D)<9'8<.'=8-8;;);'.)E);,=D)<9',>'6,<9)D=,-8-*'8-9'
8<.'6,<9)D=,-8-*'B8D)/'

R5-*#51&55'*-/L+<',-$2'-9/$2'9/$#1/3-1+61'F$5-$2/$-3/#*-$2'-4+&6*/$#+6-4+"-1+9F&$'"-

$'126+3+K=- /6*- K/9'- $2'+"=pF"'1&"5+"5- $+- $2'- '9'"K'61'- +4- <#*'+- K/9'5p

*'<'3+F'*-#6-F/"/33'3-O#$2-$2'-5$=3#5$#1-'<+3&$#+6-+4-h/"1'3-X&12/9FZ5-/"$#5$#1-F"/1$#1'-

#6- )&"+F'- *&"#6K- $2'- A_AT5- /6*- A_ST5I- 8'9/":/L3=,- $2'5'- *'<'3+F9'6$5- /35+-

1+#61#*'*-O#$2-X&12/9FZ5-#61"'/5#6K-'6K/K'9'6$-O#$2-12'55-$2"+&K2+&$-$2'-A_ST5-

/6*-A_bT5I-J4-O'-$/:'-$2#5-1+6$'9F+"/6'#$=-#6$+-/11+&6$,-O'-9#K2$-/35+-1+65#*'"-$2/$-

/-*+9/#6-1/33'*-P!+6$'9F+"/"=-./9'5Qp'61+9F/55#6K-<#*'+-K/9'5-/6*-1+9F&$'"-

K/9'5p2/*- '9'"K'*- #6- /- O/=- 1+9F/"/L3'- $+- P!+6$'9F+"/"=- R"$Q- O#$2#6- $2'-

*#51+&"5'-+4-/&$2'6$#1-/"$-$2'+"=I-B2#5-#5-L'1/&5'-L+$2-4#'3*5-L3+55+9'*-#6-$2'-F+5$q

l+"3*-l/"-JJ-;6#$'*-0$/$'5-/6*-1/6-L'-5''6-/5-2/<#6K-*'<'3+F'*-#6-F/"/33'3,-3#:'-$O#65I-

g'$-&5-L'K#6-L=-'M/9#6#6K-9+"'-13+5'3=-$2'-2#5$+"#1/3-12/"/1$'"#5$#15-+4-P!+6$'9F+"/"=-

R"$IQ- J6- R"$2&"- !I- X/6$+Z5- V'K'3#/6- <#'O- +4- /"$- 2#5$+"=,- l'5$'"6- /"$pF/"$#1&3/"3=-

F/#6$#6Kp&64+3*5- /1"+55- $2"''- 6/""/$#<'- 'F+125`- $2'- P'"/- +4- #9#$/$#+6Q- 4"+9- $2'-

8'6/#55/61'- +6O/"*,- $2'- P'"/- +4- #*'+3+K=Q- #6#$#/$'*- L=- $2'- F+5$@J9F"'55#+6#5$-

9+<'9'6$5-+4-$2'-3/$'-A_$2-1'6$&"=,-/6*-$2'-PF+5$@2#5$+"#1/3-'"/Q-$2/$-'9'"K'5-O#$2-

$2'- /*<'6$- +4- m+F- R"$- #6- $2'- A_?T5- \X/6$+- A__d]I- J6- +$2'"- O+"*5,- F+5$O/"-

1+6$'9F+"/"=-/"$-O/5-6+$2#6K- 3'55- $2/6-/-9+<'9'6$- $2/$- "'/12'*- $2'-13#9/M-+4-/-

9'$/@/"$#5$#1- $&"6p+6'- $2/$- 1"#$#%&'*- "'F"'5'6$/$#+6/3- <#'O5- +4- /"$- L/5'*- +6- $2'-

#9#$/$#+6-+4-'M$'"6/3-"'/3#$=-/6*-#65$'/*-F&"5&'*-$2'-1+6*#$#+65-&6*'"-O2#12-/"$-1/6-

L'-5/#*-$+-L'-/"$I-B2#5-9/6#4'5$'*-#6-$O+-9/C+"-1&""'6$5-$2/$-*'<'3+F'*-3#:'-$2'-$O+-

O2''35-+4- /- 1/"$`- +6-+6'-2/6*,- $2'- 4+"9/3#5$- /FF"+/12-+4-!3'9'6$-."''6L'"K,- $2'-

#*'+3+K&'-+4-RL5$"/1$-)MF"'55#+6#59,-O2#12-5+&K2$-$+-"#K+"+&53=-F&"#4=-$2'-9'*#&9@

5F'1#4#1#$=-+4-'/12-/"$-4+"9a-/6*-+6-$2'-+$2'"-2/6*,-$2'-F"+<+1/$#<'-%&'5$#+6#6K-+4-$2'-

L+&6*/"=-L'$O''6-/"$-/6*-6+6@/"$,-'M'9F3#4#'*-L=-X&12/9FZ5-"'/*=9/*'5-/6*-$2'-

"#5'-+4-m+F-R"$I-

J6- 1+6$"/5$- $+- $2#5,- J- '6<#5#+6- $2'- 51+F'- +4- $2'- $'"9- P!+6$'9F+"/"=- ./9'5Q- #6- /-

"'3/$#<'3=-L"+/*-5'65',-"'4'""#6K-$+-/-1/$'K+"=-+4-K/9'5-O2+5'-F"+*&1$@-/6*-O+":@3#:'-

%&/3#$#'5-/"'-13'/"3=-*'4#6'*-/5-1"'/$#+65-+4-1+9F/6#'5-+"-*'5#K6'"5p'9'"K#6K-&6*'"-

$2'- #643&'61'- +4- 3/$'- A_$2@- $+- ST$2@1'6$&"=- 6+$#+65- +4- 1+99+*#$=- '1+6+9=- /6*-

#6$'33'1$&/3-F"+F'"$=I-B2#5-*#5$#6K&#52'5-$2'9-4"+9-$"/*#$#+6/3-+"-13/55#1/3-K/9'5-5&12-

/5-12'55,-L/1:K/99+6,-/6*-F3/=#6K-1/"*5,-/5-O'33-/5-4"+9-9+*'"6-5F+"$5-1+9F'$#$#+65I-

J613&*'*- #6- $2#5- 1/$'K+"=- /"'-6+$-+63=- 1+9F&$'"- /6*-<#*'+-K/9'5,-L&$- /35+-'/"3#'"-

L+/"*-K/9'5-3#:'-89,$7!3,$./$G&/,-\h#3$+6-U"/*3'=-!+9F/6=-Ae?T],-'.+.E.;*-\m/":'"-

U"+$2'"5-A_b>],-/6*-8!>#&>4-\R</3+6-V#33-A_>S],-/5-O'33-/5-$/L3'$+F-8m.5-/6*-$"/*#6K-

1/"*-K/9'5-$2/$-/FF'/"'*-/"+&6*-$2'-5/9'-$#9'-/5-<#*'+-K/9'5I-R-:'=-12/"/1$'"#5$#1-

$2/$- "&65- $2"+&K2- $2'5'- K/9'5- #5- $2'#"- $'6*'61=- $+-F&"5&',- $2"+&K2- $2'-*'5#K6-+4-

K/9'-F#'1'5-/6*-L+/"*5-/5-"'F"'5'6$/$#+6/3-$++35,-+"-$2"+&K2-$2'-1+65$"&1$#+6-+4-"&3'-

5=5$'95- $2'95'3<'5,- /- 4#1$#+6/3- #9#$/$#+6- +"- *=6/9#1- 5#9&3/$#+6- +4- "'/3@O+"3*-

F2'6+9'6/p5&12- /5- 1/"''"- *'<'3+F9'6$,- "'/3- '5$/$'- $"/65/1$#+65,- +"- 9+*'"6-

O/"4/"'I- B2#5-9/":5- /- 13'/"- *'F/"$&"'- 4"+9- $2'- '<+3&$#+6- +4- $"/*#$#+6/3- K/9'5- +"-

9+*'"6-5F+"$5-#6-$2'-l'5$,-O2#12-K'6'"/33=-5+&K2$-$+-5$"#F-/O/=-'$26#1-5F'1#4#1#$=-/6*-

4#K&"/$#<'-'3'9'6$5-#6-4/<+"-+4-1&3$&"/3-6'&$"/3#$=-/6*-$2'-4+"9/3-F&"#$=-+4-"&3'-5=5$'95-

/5-#6$'"6/$#+6/3-1+9F'$#$#+65I-J6-+$2'"-O+"*5,-O2'"'/5-1+6$'9F+"/"=-/"$-5+&K2$-$+-

'5$/L3#52-#$5-#*'6$#$=-L=-9+<#6K-L'=+6*-$2'-P'"/-+4-#9#$/$#+6Qp#6-"'/1$#+6-$+-$2'-"#5'-

+4- "'F"+*&1$#<'- $'126+3+K#'5- 5&12- /5- F2+$+K"/F2=,- 4#39,- /6*- F"#6$p1+6$'9F+"/"=-

K/9'5,-L=-/1$#<'3=-#61+"F+"/$#6K-$2+5'-<'"=-$'126+3+K#'5-/5-$2'#"-+O6-9'*#/,-1/6-L'-

5''6-/5-%&#'$3=-+F'6#6K-&F-/-6'O-*+9/#6-+4-9#9'$#1-/"$I-



-

- -e---

B2'- 5/9'- 2#5$+"#1/3- F'"#+*- /35+- 5/O- $2'- 4+"9/3#[/$#+6- +4- 9/$2'9/$#1/3- 3+K#1- L=-

$2#6:'"5- 5&12- /5- 7"'K',- 8&55'33,- /6*-.r*'3,-O2#12- #6- $&"6- 3/#*- $2'- K"+&6*O+":- 4+"-

1+9F&$'"- 51#'61'- /6*- K/9'- $2'+"=- /5- *'<'3+F'*- L=- R3/6- B&"#6K- /6*- E+26- <+6-

j'&9/66- /4$'"-l+"3*-l/"- JJ- \D+=/9/- STSA]I-l#$2#6- $2#5- #6$'33'1$&/3- 1+6$'M$,- $2'-

5$"&1$&"/3- 1+6*#$#+65- $2/$- *'4#6'- /- PK/9'Q- O'"'- /L5$"/1$'*- /6*- "'*&1'*- $+- $2'#"-

3+K#1/3- 9#6#9/I- B2'5'- *'<'3+F9'6$5- '6/L3'*- $2'- '6K#6''"#6K- +4- '/"3=- 1+9F&$'"-

K/9'5- $2/$- #9F3'9'6$'*- 9#6#9/3#5$,- $&"6@L/5'*- 9'12/6#15,- 5&12- /5- Q&3!#.".+-

\l'5$#6K2+&5'-)3'1$"#1-!+"F+"/$#+6-A_cT]-/6*-8&>J8!>J8.,-\;6#<'"5#$=-+4-!/9L"#*K'-

A_>S],-O2#12-9/=-L'-&6*'"5$++*-/5-F"+$+$=F#1/3-PK/9'@$2'+"'$#1-K/9'5Q-\j/:/K/O/-

#L#*I]I-

J6-+$2'"-O+"*5,-O2#3'-$2'-F+5$O/"-R9'"#1/6-1+6$'9F+"/"=-/"$-51'6',-O2#12-9/":'*-

$2'-13#9/M-+4-$2'-P'"/-+4-#*'+3+K=Q-F&"5&'*-/-52#4$-$+O/"*-X&12/9F@3#:'-P1'"'L"/3Q-

/"$- /6*- ."''6L'"K@3#:'- F&"#4#1/$#+6- /6*- 9#6#9/3#[/$#+6- +4- $2'- 9'*#&9- /5- /6-

#*'+3+K#1/3-K+/3,-$2'-'9'"K'61'-+4-1+9F&$'"-K/9'5- #6-1+6$'9F+"/"=-K/9'5-+4-$2'-

5/9'-'"/-5#K6#4#'*-$2/$-'6K#6''"#6K-O/5-#65$'/*-/6-'6K#6''"#6K-F"'"'%&#5#$'-/6*-/6-

#6'<#$/L3'- 5$/"$#6K- F+#6$I- 7&"$2'"9+"',- /5- $2'- 1+9F&$/$#+6/3- F+O'"- +4- 1+9F&$'"5-

*'<'3+F'*-/6*-L'1/9'-3#6:'*-$+-$2'-/L#3#$=-$+-"'6*'"-$O+@*#9'65#+6/3-#9/K'5,-'/"3=-

<#*'+-K/9'5-5&12-/5-8,++&4$/."$8U.-\V#K#6L+$2/9-A_>e]-/6*-IE!>,U!"V-\8&55'33-'$-/3I-

A_?S]-'9'"K'*,-5#K6#4#1/6$3=-'62/61#6K-$2'-#9#$/$#<'-"'F"'5'6$/$#+6/3-1/F/L#3#$#'5-+4-

5&L5'%&'6$-1+6$'9F+"/"=-K/9'5I-

0&99/"#[#6K-$2'-/L+<'-*#51&55#+6,-$2'-F/"/33'3-12/"/1$'"#5$#15-L'$O''6-1+6$'9F+"/"=-

/"$-/6*-1+6$'9F+"/"=-K/9'5-1/6-L'-&6*'"5$++*-$2"+&K2-$2'-4+33+O#6K-$2"''-F2/5'5I-

7#"5$,-4"+9-$2'-3/$'-A_$2-1'6$&"=-$+-$2'-4#"5$-2/34-+4-$2'-ST$2-1'6$&"=,-L+$2-'9'"K'*-/5-

1/$'K+"#'5- #6- "'5F+65'- $+- $2'- #9F/1$- +4- F2+$+K"/F2=- /6*- 4#39- $'126+3+K=,- O#$2-

$"/*#$#+6/3(9+*'"6-/"$-/6*-K/9'5(F3/=-+44'"#6K-1+6$"/5$#6K-"'5F+65'5-\$2'-$"/65#$#+6-

4"+9-X/6$+^5-P'"/-+4-#9#$/$#+6Q-$+-$2'-P'"/-+4-#*'+3+K=Q]I-

0'1+6*,- #6-$2'- 3/$$'"-2/34-+4-$2'-ST$2-1'6$&"=,-$2'-4+"9'"-O/5-9+$#</$'*-$+-F&"5&'-

F&"'- /"$- #6- $2'- 5'65'- +4- 4&6*/9'6$/33=- 'MF3+"#6K- $2'- /"$#5$#1- F+$'6$#/3- +4- 2&9/6-

/1$#<#$=-O#$2#6-$2'-9'*#&9-+4-4#39-$'126+3+K=,-/5-/-1+&6$'"-$+-#$5-'"+5#+6I-B2'-3/$$'",-

+6-$2'-+$2'"-2/6*,-L'K/6-$+-F&"5&'-/-6'O-4+"9-+4-1+9F"'2'65#<'-/"$-$2/$-4&5'5-O#$2-

<#5&/3- $'126+3+K=-$+- #9#$/$'-/6*-"'9'*#/$'-/33-'M#5$#6K- 4+"95-+4-/"$#5$#1-'MF"'55#+6,-

L/5'*-+6-$2'-4&6*/9'6$/3-/6/3=5#5-+4-K/9'5-"'<'/3'*-L=-9/$2'9/$#1/3-3+K#1I-J6-$2#5-

5'65',-$2'-$O+-*'<'3+F'*-#6-+FF+5#$'-2#5$+"#1/3-*#"'1$#+65-\$2'-2'=*/=-+4-$2'-P'"/-+4-

#*'+3+K=Q]I-

B2#"*,- 4"+9- $2'- '6*- +4- $2'- ST$2- 1'6$&"=- $+- $2'- SA5$- 1'6$&"=,- $2'- ."''6L'"K@3#:'-

F"+K"/9-+4-/"$#5$#1-F&"#4#1/$#+6-1/9'-$+-/6-'6*-O#$2-$2'-'9'"K'61'-+4-F+F-/"$-/6*-

9'*#/-/"$,-O2#12-1+64"+6$'*-/6*-/55#9#3/$'*-$2'-5$"&1$&"'5-+4-1+65&9'"-5+1#'$=-/6*-

#64+"9/$#+6-5+1#'$=,-/6*-/-5#$&/$#+6-+4-P/6=$2#6K-K+'5,Q-3#L'"/$'*-4"+9-$2'-1+65$"/#6$5-

+4-"'F"'5'6$/$#+6/3-1+6$'6$-/6*-9'*#/-4+"95,-2/5-3+6K-5#61'-/""#<'*I-J6-1+6$"/5$,-$2'-

3/$$'"- 2/5- 5''6- $2'- <#*'+- K/9'- #6*&5$"=,- /5- /- F#+6''"- +4- #64+"9/$#+6- $'126+3+K=,-

/12#'<'- "'9/":/L3'- K"+O$2I- J6- F/"$#1&3/",- O#$2- $2'- 5$/6*/"*#[/$#+6- +4- !.- $2/$-

F"+K"'55'*-4"+9-SX-$+-bX,-O+":5-$2/$-/"'- 3#$'"/33=-1+9F"'2'65#<'-/"$#5$#1-1"'/$#+65-

1/F/L3'-+4- #9#$/$#6K- /6=- "'/3@O+"3*-F2'6+9'6+6-/"'-L'#6K-F"+*&1'*-*/#3=I- J6- $2#5-

5'65',-L+$2-!+6$'9F+"/"=-/"$-/6*-!+6$'9F+"/"=-K/9'5-2/<'-"'/12'*-/-F+#6$-O2'"'-

$2'=- 2/<'- /3"'/*=- L"+&K2$- $+- /6- '6*- $2'#"- "'5F'1$#<'- 5'34@"'/3#[#6K- *'<'3+F9'6$/3-

2#5$+"#'5- \1+6$'9F+"/"=- /"$^5- F&"#4#1/$#+6- 4"+9- #9#$/$#+6- $+- F"#61#F3',- /6*-



-

- -_---

1+6$'9F+"/"=-K/9'5^-5=6$2'5#5-4"+9-F"#61#F3'-$+-#9#$/$#+6],-2/<#6K-"&6-$2'#"-1+&"5'5-

#6-+FF+5#$'-*#"'1$#+65-\P$2'-F+5$@2#5$+"#1/3-'"/Q]I-

$5)')?5:@:9:,<'8<.'6,<6)=9',>'!"#$%&#$ '(A'F?=;,-:<B' 95)'8)/95)9:6'
6,<<)69:,</'@)9+))<'E:.),'B8D)/'8<.'=8:<9:<B'

.#<'6- $2'- 2#5$+"#1/3- F'"5F'1$#<'- +&$3#6'*- /L+<',- O'- 1/6- L'$$'"- &6*'"5$/6*- $2'-

"/$#+6/3'-L'2#6*-$2'-5=99'$"#1/3-C&M$/F+5#$#+6-+4-P$2'-K/9#1-6/$&"'-+4-1+6$'9F+"/"=-

/"$Q-/6*-P$2'-/"$#5$#1-F+$'6$#/3-+4-#6*#'-K/9'5Q-#6-$2'-/"$-L#$-'M2#L#$#+6,-O2#12-L'K/6-

#6- STSAI- !+6$'9F+"/"=- /"$- /6*- 1+6$'9F+"/"=- K/9'5p1/$'K+"#'5- $2/$- '9'"K'*-

1+61&""'6$3=- #6- $2'-'/"3=-ST$2-1'6$&"=p2/<'-'/12-"'/12'*-/-5#9#3/"-F2/5'- #6-$2'#"-

"'5F'1$#<'-$"/C'1$+"#'5,-2/<#6K-'M2/&5$'*-$2'#"-#*'+3+K#1/3-F"+K"/95-+4-*'<'3+F9'6$I-

l'-6+O-4#6*-+&"5'3<'5-#6-/6-'"/-#6-O2#12-/"$#5$5-/6*-1"'/$+"5-/"'-4"''-$+-"'1+9L#6'-

$2'5'- 2#5$+"#1/3- "'F'"$+#"'5- $2"+&K2- /1$5- +4- L"#1+3/K',- '6/L3#6K- /- F"+3#4'"/$#+6- +4-

*#<'"5'-O+":5I-

J6-F/"$#1&3/",-5#61'-$2'-STAT5,-$2'-"#5'-+4-$2'-#6$'"6'$-/6*-$2'-O#*'5F"'/*-/</#3/L#3#$=-

+4-3+O@1+5$-K/9'-'6K#6'5-2/<'-*'9+1"/$#['*-$2'-$++35-+4-F"+*&1$#+6p9&12-3#:'-$2'-

/*<'6$-+4-$2'-F/#6$-$&L'-+61'-*#*-4+"-9+*'"6#5$-F/#6$'"5I-R5-/-"'5&3$,-#6*#<#*&/3-/"$#5$5-

/6*-*'<'3+F'"5-/"'-6+O-'9F+O'"'*-$+-$"/653/$'-$2'#"-#*'/5-#6$+-"'/3#['*-O+":5-O#$2-

"'3/$#<'- '/5'I- B2'5'- $O+- 1+6*#$#+65- $+K'$2'"- 2/<'- 1"'/$'*- $2'- 4+&6*/$#+6- 4+"- /-

1&"/$+"#/3- 1+6$'M$- #6-O2#12-/"$- /6*-K/9'5p"'K/"*3'55-+4-9'*#&9p1/6- 1"+55-+<'"-

&6*'"-/-&6#4#'*-'M2#L#$#+6-1+61'F$I-

J6*''*,- 4"+9-STSA- $+-STSb,- $2'- 4#"5$- $2"''-/"$- L#$- 'M2#L#$#+65- 52+O1/5'*-O+":5-L=-

E/F/6'5'-1+6$'9F+"/"=-/"$#5$5-O2+-*"'O-+6-<#*'+-K/9'5-#6-L+$2-4+"9-/6*-9'$2+*,-

O2#3'-5#9&3$/6'+&53=-F/=#6K-2+9/K'-$+-$2'-$"/C'1$+"=-+4-F+5$O/"-/"$-2#5$+"=p4"+9-

$2'-/L5$"/1$-'MF"'55#+6#59-+4-E/1:5+6-m+33+1:,-$+-73&M&5-F'"4+"9/61',-$+-j/9-E&6'-

m/#:Z5-9'*#/- /"$I- B2'5'- /"$O+":5-O'"'- 'M2#L#$'*- /3+6K5#*'- 6+$/L3'- $#$3'5- 4"+9- $2'-

K3+L/3-#6*#'-K/9'-51'6'I-

J6-+"*'"-$+-"'43'1$-1"#$#1/33=-+6-$2#5-1&3$&"/3-9+9'6$,-J-F/"$#1#F/$'*-/5-/-1+@1&"/$+"-#6-

$2'-STSc-'*#$#+6,-!"#$%&#$MW,-O2'"'-O'-/*+F$'*-$2'-$2'9/$#1-$#$3'-PSX-+"-6+$-SXQ-'I-

B2#5- $2'9'-O/5- #6$'6*'*-/5- /6-+FF+"$&6#$=- $+- "''M/9#6'- PF/#6$#6K,Q- /"K&/L3=- $2'-

9+5$-13/55#1/3-/6*-4&6*/9'6$/3-+4-$O+@*#9'65#+6/3-9'*#/I-B2'-12+#1'-O/5-K"+&6*'*-

#6- $2'-1+6<#1$#+6-$2/$-F/#6$#6K-/33+O5-&5- $+-13'/"3=-F'"1'#<'- $2'-2#5$+"#1/3- #6<'"5#+6-

*'51"#L'*-#6-$2'-F"'<#+&5-5'1$#+6p6/9'3=,-$2/$-O2#3'-1+6$'9F+"/"=-/"$-'<+3<'*-4"+9-

#9#$/$#+6- $+O/"*- F"#61#F3',- 1+6$'9F+"/"=- K/9'5-9+<'*- #6- $2'- +FF+5#$'- *#"'1$#+6,-

4"+9-F"#61#F3'-$+O/"*-#9#$/$#+6I-

h+"'+<'",-$2'-P*'/$2Q-/6*-P"'L#"$2Q-+4-F/#6$#6K-2/<'-"'F'/$'*3=-L''6-$"#KK'"'*-L=-

$'126+3+K#1/3- #66+</$#+65- 5&12-/5-F2+$+K"/F2=-/6*- 4#39I- J6- $2'-F"'5'6$-9+9'6$p

O2'"'-2#K2@*'4#6#$#+6-bX-1+9F&$'"-K"/F2#15-2/<'-L'1+9'-&L#%&#$+&5-#6-<#5&/3-9'*#/-

/6*-<#*'+-K/9'5,-/6*-K'6'"/$#<'-RJ-'6/L3'5- $2'- #65$/6$-+&$F&$-+4-<#"$&/33=-/6=-SX-

#9/K'-#9/K#6/L3'p$2'-%&'5$#+6-+4-O2/$-#$-9'/65-4+"-2&9/6-L'#6K5-$+-F/#6$-#5-+61'-

/K/#6- F+5'*-O#$2- "'6'O'*- &"K'61=I-!"#$ %&#$ MW- 5+&K2$- $+- L"#6K- 5&12- 2#5$+"#1/3- /6*-

1+6$'9F+"/"=-$'65#+65-#6$+-1"#$#1/3-<#5#L#3#$=I-

R5- 6+$'*- #6- $2'- F"'<#+&5- 5'1$#+6,- $2'- *'<'3+F9'6$- +4- 1+9F&$'"- $'126+3+K=- /6*-

1+6$'9F+"/"=- K/9'5- 2/5- F"+1''*'*- #6- F/"/33'3- O#$2- $2'- '<+3&$#+6- +4- F+5$O/"-

1+6$'9F+"/"=-/"$- 5#61'-X&12/9FI- J6- $2'-*+9/#6-+4-F/#6$#6K-'5F'1#/33=,- $2'- "#5'-+4-

F2+$+K"/F2=- /6*- 4#39- 3'*- 9+*'"6#5$- /"$#5$5- #6- $2'- 9#*@ST$2- 1'6$&"=- $+- "'C'1$-



-

- -AT---

"'F"'5'6$/$#+6/3- 4#*'3#$=- /6*- #65$'/*- F&"5&'- $2'- #6$'"6/3- 3+K#1- $2/$-9/:'5- F/#6$#6K-

F/#6$#6Kp/-9+<'9'6$-'9L+*#'*-#6-/L5$"/1$-'MF"'55#+6#59-/6*-9#6#9/3#59I-

U=-1+6$"/5$,-V#"+52#-n+52#*/-2/5-+L5'"<'*- $2/$-<#*'+-K/9'5,-/5-/- $O+@*#9'65#+6/3-

'MF"'55#<'-4+"9,-*#44'"-4&6*/9'6$/33=-4"+9-F2+$+K"/F2=-+"-3#<'@/1$#+6-1#6'9/I-8/$2'"-

$2/6- F"'5'6$#6K- /- F"+C'1$#+6- +4- F"''M#5$#6K- 5F/1',- <#*'+- K/9'5- K'6'"/$'- 5F/1'-

*=6/9#1/33=,- #6-"'/3-$#9',-<#/-1+9F&$/$#+6/3-F"+1'*&"'5I-m+#6$5,- 3#6'5,-5&"4/1'5,-/6*-

1+3+"5- '9'"K'- 5'%&'6$#/33=- +6- /- L3/6:- 51"''6- $2"+&K2- 1+*',- /6*- 5F/$#/3- 4+"9- #5-

1+65$"&1$'*-5$/K'-L=-5$/K'I-J6-$2#5-"'5F'1$,-n+52#*/-/"K&'5,-$2'-5F/$#/3-3+K#1-+4-<#*'+-

K/9'5- #5- 13+5'"- $+- $2/$- +4- 13/55#1/3- F/#6$#6K- $2/6- $+- F2+$+K"/F2#1- "'F"'5'6$/$#+6-

\n+52#*/-STSb]I-

J6- '/"3=- 1+9F&$#6K- '6<#"+69'6$5- O#$2- 'M$"'9'3=- 3#9#$'*- F"+1'55#6K- 5F''*5- /6*-

9'9+"=,- F3/='"5- '61+&6$'"'*- $2#5- 5F/$#/3- 1+65$"&1$#+6- *#"'1$3=I- )/"3=- <'1$+"@51/6-

5=5$'95-"'6*'"'*-5#6K3'@1+3+"- 3#6'5-L=-4#"#6K-/6-'3'1$"+6-L'/9-/1"+55-/-43&+"'51'6$-

!8B-51"''6,-O2#3'-3/$'"-"/5$'"@51/6-5=5$'95-51/66'*-$2'-51"''6-3#6'-L=-3#6',-&5#6K-8.U-

1++"*#6/$'- */$/- $+- 1+9F+5'- L#$9/F- #9/K'5- /$- 4#6#$'- "'5+3&$#+65I- B2"+&K2- $2#5-

$"/65#$#+6,-<#*'+-K/9'5-L'1/9'-/-4"+6$3#6'-9'*#&9-4+"-F2=5#1/33=-'MF'"#'61#6K-$2'-

'<+3<#6K- /44+"*/61'5- +4- 1+9F&$'"- K"/F2#15p5'"<#6K- /5- /- 6'O- :#6*- +4- PL"&52Q- 4+"-

<#5&/3-1"'/$#+6I-

J6- +$2'"- O+"*5,- $2'- <#5&/3- F"+1'55- #6- '/"3=- <#*'+- K/9'5- L'K/6- O#$2- $2'-

#9F3'9'6$/$#+6- +4- /L5$"/1$- 1+9F&$/$#+6/3- F"#61#F3'5,- /6*- +63=- K"/*&/33=p$2"+&K2-

#9F"+<'9'6$5- #6- F"+1'55+"5- /6*-9'9+"=pL'1/9'- 1/F/L3'- +4- "'6*'"#6K-9#9'$#1,-

"'F"'5'6$/$#+6/3- 1+6$'6$I- B2#5- "'F"'5'6$5- /6- '<+3&$#+6/"=- $"/C'1$+"=- #6<'"$'*- 4"+9-

$2/$-+4-9#*@1'6$&"=-9+*'"6#5$-F/#6$#6KI-

)M$'6*#6K- $2#5- 3#6'-+4- $2+&K2$,-+6'-9#K2$- #6$'"F"'$- $2'-/1$-+4-'/"3=- <#*'+-K/9'5p

O2'"'-F3/='"5-9/6#F&3/$'-5=9L+35-O#$2#6-/-43/$-5F/1'-"'6*'"'*-#6-5#9F3'-SX-K"/F2#15,-

#6$'"/1$#<'3=- K'6'"/$#6K- /- &6#%&'- 51"''6- 5$/$'- 9+9'6$- L=- 9+9'6$- $2"+&K2-

K/9'F3/=p/5-5+9'$2#6K-/:#6-$+-/-4+"9-+4-/1$#+6-F/#6$#6KI-

n+52#2#"+-B/:'&12#,-/-"'1&""#6K-/"$#5$,-/$$'9F$5-$2'-9+5$-*#"'1$-/6*-2+6'5$-/FF"+/12-

$+-$2'-4&6*/9'6$/3-"'%&#"'9'6$5-+4-L+$2-F/#6$#6K-/6*-<#*'+-K/9'5-#6-2#5-6'O-$O+@

F#'1'-F/#6$#6K-C,FI-l2#3'-F/#6$#6K- $2'-'6$#"'-1/6</5-O#$2-/1"=3#1-F/#6$- $+-1"'/$'-/6-

&6*'"1+/$-+4-1+6$#6K'61#'5-+4-/L5$"/1$-'MF"'55#+6#5$-&61+651#+&5-43+O,-2'-3/=5-5$/"@

52/F'*-*+$5-+&$F&$-4"+9-/-bX-F"#6$'"-+6-$+F-+4-$2'-F/#6$-$+-5#9&3/$'-$2'-oF/**3'-/6*-

L/33Z-5$=3'-F5'&*+@F2=5#1/3-3/O5-+4-$2'-<#*'+-K/9'-#6*&5$"=-4"+9-#$5-+"#K#65-#6-F#6L/33-

$+- ).+2I- B2'- F"+1'55- +4- 1+3+"#6K- /3+6K- ATe- K'+9'$"#1- "'43'1$#+6- $"/C'1$+"#'5- O/5-

"'F3/='*-$O#1',-/5-#4-$+-5#9&3/$'-$2'-PF/**3'-/6*-L/33Q-5$=3'-+4-$2'-+"#K#65-+4-$2'-<#*'+-

K/9'-#6*&5$"=,-/6*-$2'-$"/1'5-+4-$2#5-F"+1'55-/"'-6+$2#6K-52+"$-+4-F#+6''"#6K-/-5$=3'-

+4-*"/O#6K-$2/$-1+&3*-L'-1/33'*-K/9'F3/=-F/#6$#6KI--



-

- -AA---

-

!"#$%&' *)' J65$/33/$#+6- <#'O- +4- !"#$ %&#$ MW- K/33'"=I-

n+52#2#"+-B/:'&12#,-C,FI-

J6-1+6$"/5$-$+-$2#5,-$2'-O/335-+4-$2'-'M2#L#$#+6-5F/1'-/"'-1+<'"'*-O#$2-$O+-+#3-F/#6$#6K5,-

XA4-/6*-$O+-+$2'"-O+":5-L=-N:/*/-02&6,-O2+-1+65#*'"5-$2'-K3#$12-51"''6-1/&5'*-L=-

$2'-4/&3$=-#65'"$#+6-+4-8Nh-1/55'$$'@$=F'-K/9'-1+65+3'5,-O2#12-'<'"=-7/9#1+9(0&F'"-

7/9#1+9-K'6'"/$#+6-2/5-'MF'"#'61'*,-/5-2#5-9+$#4,-/5-/-F#1$+"#/3-/</6$@K/"*'-#6-O2#12-

4#K&"/$#<'- /6*- /L5$"/1$- /"'- /11#*'6$/33=- L3'6*'*- $+K'$2'"I- 02&6$'^5- #6*#'- K/9'-

L,!"C6++,"$ -+*Y$ C8-,- O2#12- &$#3#['5- /- j)0@$=F'- 1+6$"+33'",- O/5- C&M$/F+5'*- /5- /-

*'<#1'-4+"-<#5#$+"5-$+-F5'&*+@'MF'"#'61'-$2'-O+"3*-+4-P./9'-7"'/:5-m3/=-O#$2-U&K5Q-

\j/:/[/O/-STA>]I-



-

- -AS---

-

!"#$%&'+)'J65$/33/$#+6-<#'O-+4-!"#$%&#$MW-K/33'"=I-02&6$'-

L,!"C6++,"$-+*Y$C8--/6*-02&6-N:/*/Z5-F/#6$#6K-

B2'- "'F"'5'6$/$#+6- +4- $2"''@*#9'65#+6/3- 5F/$#/3#$=- +6- /- $O+@*#9'65#+6/3- 51"''6-

"'9/#65-+6'-+4-$2'-9+5$-#9F+"$/6$-#55&'5-1+99+6-$+-F/#6$#6K-/6*-K/9'5,-F/"/33'3-$+-

$2'-4#K&"/$#+6(/L5$"/1$#+6-1+643#1$I-

J6-+$2'"-O+"*5,-C&5$-/5-9+*'"6-F/#6$#6K-5#61'-$2'-8'6/#55/61'-2/5-1+65$"&1$'*-5F/$#/3-

1+6$#6&#$=- /:#6- $+- "'/3#$=- $2"+&K2- 3#6'/"- F'"5F'1$#<'- L/5'*- +6- </6#52#6K- F+#6$5,-

1+6$'9F+"/"=-<#*'+-K/9'5,-O#$2-/*</61'9'6$5- #6-!.-$'126+3+K=,-2/<'-*'<'3+F'*-

<#"$&/3-$2"''@*#9'65#+6/3-5F/1'5I-m/"$#1&3/"3=- #6-j+"$2-R9'"#1/,-9/#65$"'/9-K'6"'5-

#613&*'-7m0-\7#"5$-m'"5+6-02++$'"]-K/9'5,-O2#12-#99'"5'-F3/='"5-#6-/-5&LC'1$#<'-4#"5$@

F'"5+6- F'"5F'1$#<',- /6*- +F'6@O+"3*- K/9'5,- O2#12- F3/1'- /- 1/9'"/- L'2#6*- $2'-

1+6$"+33'*-12/"/1$'"-$+-*'F#1$-'MF/65#<'-bX-'6<#"+69'6$5-#6-"'/3#5$#1-*'$/#3I-

J6- 1+6$"/5$- $+- $2#5- 5$"+6K-l'5$'"6- 6+"9/$#<'- 1+651#+&56'55- +4- $2"''@*#9'65#+6/3-

"'/3#59,-$2'-#9F/1$-+4-6+6@l'5$'"6-/"$-1&3$&"',-O2#12-O/5-L&#3$-+6-*#44'"'6$-5F/$#/3-

F"#61#F3'5-/6*-1+3+"-5'65#L#3#$#'5-$2/$-1+6*'65'*-$2'-#9/K#6/"=-O+"3*-#9/K'-+6$+-/-43/$-

F3/6'-"/$2'"-$2/6-+6-/-F"'1#5'-F'"5F'1$#<',-$2"+&K2-E/F/6#59-1'6$'"'*-+6-&:#=+@'-/6*-

#65F#"/$#+6- 4"+9-R4"#1/6- 4+3:- /"$,- 2/5- L''6- /- 5+&"1'- +4- #65F#"/$#+6- 4+"- $2'- L#"$2- +4-

1+6$'9F+"/"=-/"$-#6-$2'-ST$2-1'6$&"=-/6*-#$5-+11/5#+6/3-$"/654+"9/$#+65I-J6-F/"$#1&3/",-

*&"#6K-$2'-F'"#+*-+4-$2'-'5$/L3#529'6$-+4-$2'-K/9'5-#6*&5$"=-4"+9-$2'-A_eT5-+6O/"*5,-

E/F/6^5-1&3$&"/3-3/6*51/F',-O2#12-2/*-/11&9&3/$'*-/-"'F'"$+#"'-+4-</"#+&5-12/"/1$'"-



-

- -Ab---

"'F"'5'6$/$#+65,-'5F'1#/33=-#6-$2'-4#'3*5-+4-9/6K/-/6*-/6#9',-F"+<'*-$+-L'-/-5$"'6K$2I-

J$-#5-O'33-:6+O6-$2/$,-5$/"$#6K-O#$2-m/1@h/6-/6*-h/"#+,-/-</"#'$=-+4-K/9'-12/"/1$'"5-

O'"'-1"'/$'*-+6'-/4$'"-/6+$2'"-/6*-K/#6'*-O+"3*O#*'-F+F&3/"#$=-$2"+&K2-#6K'6#+&5-

*'4+"9/$#+6-&5#6K-$2'-3#9#$'*-5#['-+4-F#M'35-$+-1+9L#6'-<#5#L#3#$=-/5-/6-#6$'"4/1'-O#$2-

/FF'/3#6K- PD/O/##- \1&$'6'55]Q- /5- /6- #1+6I- B2#5- 5$"/$'K#1- /O/"'6'55- +4- E/F/6'5'-

!j#C#K'6-\$O+@*#9'65#+6/3]Q-1&3$&"'-/5-/6-/3$'"6/$#<'-$+-l'5$'"6-/"$-2/5-"'5&3$'*-#6-

1+61'F$5- 5&12- /5- B/:/52#-h&"/:/9#^5- P0&F'"43/$Q- /6*- $'/9g/L^5- P;3$"/- 0&LC'1$#<'-

0F/1'Q-#6-$2'-"'/39-+4-SA5$-1'6$&"=-1+6$'9F+"/"=-/"$I-

7+33+O#6K- $2#5- E/F/6'5'- *'1+65$"&1$#+6- +4-l'5$'"6- F'"5F'1$#<',- D/[&:#- B/:/:&"/^5-

+,9!+$E.#-/6*-Z!?&#46%!#!$E.#$-$!+1$L,-+"#K#6/33=-L/5'*-+6-$2'-F"#61#F3'5-+4-5F/$#/3-

"'F"'5'6$/$#+6- #6- $"/*#$#+6/3- E/F/6'5'(N"#'6$/3- F/#6$#6K,- O2#12- #5- ;3$"/- 0&LC'1$#<'-

0F/$#/3-/6*-9/6*/3/@3#:',-2/<'-L''6-F5=12'*'3#1/33=-$"/654+"9'*-#6$+-/-O+"3*<#'O-+4-

$2'-m&"'-g/6*-+4-;3$#9/$'-U3#55-+6-1/6</5I-B2'-'M2#L#$#+6^5-1+61'F$-+4-PSXQ-$+-P6+$-SXQ-

#5-1/""#'*-+&$- #6-$2'-4+"9-+4-/-*#K#$/3@/6/3+K&'-F5=12'*'3#1-$"/654+"9/$#+6,-/6*-$2'-

"'1+9L#6/$#+6- +4- 43/$- F/$$'"65- #6$+- </5'@3#:'- 51&3F$&"'5- &5#6K- g'K+- L3+1:5- /5- $2'-

9'*#&9I--

-

!"#$%&',)'J65$/33/$#+6-<#'O-+4-!"#$%&#$MW-K/33'"=I-

D/[&:#-B/:/:&"/Z5-E.#-O+":-9/*'-L=-g'K+-L3+1:5I-

R"$- K/9'- F#+6''"- D/[&$+52#- J#*/^5- 1+33/L+"/$#<'- O+":- BV)- VNg)- STSc- #6$'K"/$'5-

5$'"'+51+F#1-W8- #9/K'5- #6$+-$2'-'='-5+1:'$5-+4-/6-R"#$/-F+"1'3/#6-5:&33I-B2#5-/33+O5-

<#'O'"5-$+-#99'"5'-$2'95'3<'5-#6-$2'-F/#6$#6K-O+"3*-+4-02#6-D+=/9/,-O2+-2/5-1"'/$'*-

6&9'"+&5- #33&5$"/$#+65- 5#61'- $2'- L++9- +4- 02+O/- .'6"+:&- !&3$&"'- /6*- j'+@

)MF"'55#+6#59-\j'O-m/#6$#6K]-#6-$2'-A_dT5-/6*-eT5,-F/"$#1&3/"3=-*'F#1$#6K-L/5/"/@5$=3'-

51'6'5- +4- 2'33I- B2'- 5F'1$/13'@3#:'- *'<#1'5,- "'9#6#51'6$- +4- /- "'$&"6- $+- $2'- '/"3#'5$-

:#6'$+51+F'5- +"- h/"1'3- X&12/9F^5- 7#6/3- l+":,- F"'1#F#$/$'- 4&"$2'"- F"+L3'9/$#%&'-

1+61'"6#6K-SX-/6*-bX,-)/5$-/6*-l'5$,-/6*-$2'-3#4'-/6*-*'/$2-+4-F/#6$#6KI-



-

- -Ac---

-

!"#$%&' -)' J65$/33/$#+6- <#'O- +4- !"#$ %&#$ MW- K/33'"=I-

D/[&$+52#-J#*/-s-02#6-D+=/9/-8BO$B=GO$T[TW-

B2'- $2#"*-/M#5-+4-1+643#1$- #5- 4+"9'*-L=- Et"t9=-!+"$#/3^5-7!3,$);!*$-&";&+,4,-/-F/F'"-

/#"F3/6'-F"+C'1$-+4- #9/K#6/$#+6-$2/$-1+9L#6'5-$2'-K"/44#$#@3#:'-F3'/5&"'-+4- o*"/O#6KZ-

O#$2- $2'- F+O'"- +4- RJ- #6- /- A_eT5- "'$"+@F+F- K/9'- 1"'/$#+6,- /6*,- +6- $2'- 1+6$"/"=,-

j+2'9+6(D'6C#- N:&*/^5- #6*#'- K/9'-K9!;?$'6#&+*,- O2#12,- +6- $2'- 1+6$"/"=,- &5'5- /-

L3/1:L+/"*-'"/5'"-13'/6'"-$+-1+&6$'"/1$-$2'-&61+6$"+33'*-"&6/O/=-+4-12/3:I-

)6K/K#6K-O#$2-$2'5'-$2"''-/M'5,-h/:#-N2:+C#9/^5-<#*'+(F/#6$#6K(51&3F$&"'-5'$-+.#\:]H$

+.#$+.#\:]H-/35+-&5'5-RJ-/5-/-9'*#/$+",-1"'/$#6K-/-9&3$#5F'1#'5-O+"3*<#'O-$2/$-9'3$5-

$2'-L+&6*/"=-L'$O''6-2&9/65-/6*-+$2'"-5F'1#'5I-B2'-cb-9#6&$'5-/6*-b_-5'1+6*5-

<#*'+,-O2#12- #5-*'3#L'"/$'3=-4"/9'*-#6-/-F/#6$'"3=-9/66'",-<#5&/3#['5-$2'-F"+1'55-+4-

9'3$#6K- $2'-L+&6*/"=-L'$O''6-2&9/6-L'#6K5-/6*- #9/K'5-*'"#<'*- 4"+9-F3/6$5-/6*-

/6#9/35-&5#6K-.Rj-\.'6'"/$#<'-R*<'"5/"#/3-j'$O+":5],-O2#12-2/5-L'1+9'-$2'-5$/"$#6K-

F+#6$-+4-$2'-1&""'6$-.'6'"/$#<'-RJ-L++9I-B2"+&K2-$2#5-F"+1'55,-$2'-/"$#5$-<#5&/3#['5-

2+O- 5+9'$2#6K- $2/$- #5- 6+$- PJQ- L'1+9'5- /- F2'6+9'6+6- O2'6- #$- #6$'"/1$5- O#$2-

5+9'$2#6K-$2/$-O/5-6+$-PJ,Q-/3+6K-O#$2-/-$'M$-+4-/O/"'6'55-L=-n+5&:'-B5&C#I-B2#5-O+":-

9#6#9/33=-5&99/"#['5-$2'-'55'6$#/3-6/$&"'-+4-F/#6$#6K-/6*-51&3F$&"',-O2#12-#5-$2'-/1$-

+4- 5'3'1$#6K- /- 1'"$/#6- 9+9'6$- 4"+9- PF3/=Q- /5- /- *=6/9#1- '%&#3#L"#&9- +4-

9&3$#*#9'65#+6/3-+"-*#9'65#+63'55-F5'&*+@6/$&"',-/6*-4#M#6K-#$-/5-/-$O+@*#9'65#+6/3-

+"-$2"''@*#9'65#+6/3-4+"9-$2"+&K2-$2'-1+33/L+"/$#+6-+4-$2'-'='5-/6*-2/6*5I-

0#9#3/"3=,-/-5'"#'5-+4-F/#6$#6K5-#613&*#6K-C.>?$̂ $L.($̂ $L&"1$̂ $C!1&.$_!`,4$̂ $'!&;$L.(-/6*-

X.6$!",$U!;?&+2$&+$#9,$E!"?-L=-k'66=/6,-O2+-#5-/1$#<'-#6-</"#+&5-4#'3*5-/5-+6'-+4-$2'-

5$/6*/"*@L'/"'"5-+4-$2'-F#M'3-/"$-9+<'9'6$I-B2'5'-5#M-4"/9'*-F"#6$5-C&M$/F+5'-L#$9/F-

#9/K'5-"'5'9L3#6K-5#9F3'-+LC'1$5-#6-$2'-51"''6-3/=+&$-+4-13/55#1/3-/*<'6$&"'-K/9'5-

O#$2-k'6@3#:'-*#/3+K&'-12+#1'5I-m+5#$#+6'*-/3+6K-$2'-F/$2-O2'"'-2+$'3-K&'5$5-9+<'-

$+O/"*5-$'9F+"/"=-F"#</$'-5F/1'5,-$2'5'-F"#6$5-/$$'9F$-$+-F&61$&"'-/-2+3'-#6$+-$2'-

<#'O'"^5- 3#<#6K- 5F/1',- /#9#6K- $+- /11'55- $2'- F+$'6$#/3- O+"3*5- &61+<'"'*- L=- *#K#$/3-



-

- -A>---

K/9#6K-'MF'"#'61'5,-"'3=#6K-+6-9'9+"#'5-+4-$2'5'-'61+&6$'"5I-B2#5-#5-6+$2#6K-52+"$-

+4-/6-#9/K#6/$#<'-PF3/=Q-$2/$-"'5+6/$'5-O#$2-$2'-i./9'-m+'9i-9+<'9'6$-'9'"K#6K-

/9+6K- /6/3+K- K/9'- 1"'/$+"5,- /#9#6K- $+- L3&"- $2'- L+&6*/"#'5- L'$O''6- K/9'- "&3'-

*'51"#F$#+65-/6*-F+'$"=I-U=-9'"K#6K-K/9'-/6*-/"$,-#$-5'':5-$+-1/5$-/-PF+5#$#<'-1&"5'Q-

$2/$-#6$"&*'5-#6$+-$2'-<#'O'"^5-'<'"=*/=-3#4'I-

J6-$'"95-+4-#6*#'-K/9'5-$2/$-/1$-/5-/-9#""+"-4+"-$2'-K"+&F-+4-/"$-O+":5-$2/$-*'3<'-#6$+-

$2'-+"#K#65-+4-/"$-L=-'M$"/1$#6K-$2'-K/9'@3#:'-'3'9'6$5-/$-$2'-2'/"$-+4-$2'5'-F/#6$#6K5,-

O'-2/<'-/$$'9F$'*- $+-F#1:-+&$- $2'- 4+33+O#6K- $O+-K"+&F5I- B2'- 4#"5$- K"+&F- #613&*'5-

-"#5."3,"F$ -+>&,+#$ I#."&,4$ aL6//!$ I./#U!",H$ T[TNb,-!"#$%&' ()' *+$$##,! "#$%&'()!

*+*,-,-);,!4,H$8.6>9$89,$-"#U."?-\B2+9/5-l/$'"[++#-STSA],--g+"'$$/-\n/:+<-U&$&[+<-

STSb]- ,- 8OQIO:$ \m"+C'1$- m'K/5&5- (- j);8Nj#R.)- !NI,gBXI- STSc],- /6*--+".$/' %"+'

0,#1+! ".'/012!3'%'%4!.5$&'6!*+*7-,- /6*-/$$'9F$5- $+-9/:'- $2'-2#5$+"=-+4-2&9/6-

F/#6$#6K- /6*- $2'- '55'61'- +4- !*"/O#6K- F#1$&"'5" - 5#61'- $2'- '9'"K'61'- +4- 9=$2#1/3-

$2+&K2$-#6-1/<'-F/#6$#6K5-/6*-+$2'"-4+"95-+4-/"$-9+"'-$/6K#L3'I--

B2'-5'1+6*-K"+&F-12"+6#13'5-$2'-SA5$@1'6$&"=-"'6/#55/61'-+4-F#M'3-/"$,-/6-/'5$2'$#1-

L"#*K#6K-/L5$"/1$#+6-/6*-4#K&"/$#+6-O2#3'-F/=#6K-2+9/K'-$+-E/F/6'5'-<#*'+-K/9'5-+4-

$2'-A_eT5-/6*-A__T5I-B2#5-1+33'1$#+6-4'/$&"'5-Xc'OQ:ZZ:$JRCO-'$R:-CXJ-\D#:#=/9/-

STTc],-)!44!2,-\E/5+6-8+2"'"-STTd],-B*E,"$G&29#$R"&/#,"-\V'/"$-h/12#6'-STA?],-c+",!;$

G&/,- \2/:+- 3#4',- STST],-QOORX$ 7:CG$ =0OCR=IO- \l00- F3/=K"+&6*,- STSS]- /6*- I)-KO$

:Q0-R:-Q$\89'($:1!;'(<'='>9?!*+*@]I-

m/#6$#6K,- $2'- 4+"'9+5$-+4-2&9/6#$=^5-9+5$- 4&6*/9'6$/3-/"$- 4+"95,-/6*-K/9'5- $2/$-

4+"9/3#['-$2'-'55'6$#/3-6/$&"'-+4-F3/=-$2/$-2/5-'M#5$'*-5#61'-L'4+"'-/"$-O/5-'5$/L3#52'*-

/5-/"$I-B2'-/$$'9F$-+4$!"#$%&#$MW-O/5-$+-52+O-5+9'-+4-$2'-F+55#L#3#$#'5-L"+&K2$-/L+&$-

L=- $2'- 5$"&KK3'- /K/#65$- $2'- #9F'"4'1$#+6- +4- <#5#+6,- O2#12- 4+"1'5- &5- $+- "'F"'5'6$-

9&3$#*#9'65#+6/3-"'/3#$=-/5-/-$O+@*#9'65#+6/3-#9/K'-$2"+&K2-$2'-"'$#6/I-

&21&G4#021'

B2'-4+&"-#$'"/$#+65-+4-!"#$%&#-#6-D=+$+-2/<'-5=5$'9/$#1/33=-"''M/9#6'*-$2'-2#5$+"=-+4-

5+@1/33'*-1+6$'9F+"/"=-/"$-$2"+&K2-$2'-3'65-+4-$2'-1+61'F$-+4-1+6$'9F+"/"=-K/9'5,-

#613&*#6K-<#*'+K/9'5I-B2#5-#5-/6-/$$'9F$-$+-1+9F3'9'6$,-4"+9-$2'-+FF+5#$'-/FF"+/12,-

$2'-"'5'/"12-$2/$-2/5-L''6-1+6*&1$'*-$+-/'5$2'$#1/33=-/6*-F2#3+5+F2#1/33=-K"/5F-$2'-

/"$#5$"=- +4- <#*'+- K/9'5- /5- /- &6#%&'- #6$'"/1$#<'- /"$- 4+"9- O#$2- K/9'2++*- O2#3'-

'MF/6*#6K-$2'-+3*-1+61'F$-+4-/"$,-4"+9-09&$5-$+-B/<#6+"-/6*-E&"K'65'6I-J$-1/6-L'-5/#*-

$+-L'- /6-/$$'9F$- $+- 1+9F3'9'6$- "'5'/"12- $2/$- $"#'5- $+- K"/5F- $2'-/"$#5$"=-+4- <#*'+-

K/9'5- /'5$2'$#1/33=- /6*- F2#3+5+F2#1/33=- /5- /- F'1&3#/"- #6$'"/1$#<'- /"$- $2/$- 2/5-

K/9'2++*-O2#3'-'M$'6*#6K-$2'-1+61'F$-+4-+3*-/"$I-

7"+9- $2'#"- <'"=- #61'F$#+6,- 1+6$'9F+"/"=- K/9'5- /6*- 1+6$'9F+"/"=- /"$- 52/"'- /-

1+99+6- #9F&35'`-L+$2-'9'"K'*- #6- "'5F+65'-$+- $2'-+<'"O2'39#6K- #9F/1$-+4-ST$2@

1'6$&"=-9'*#/-$'126+3+K#'5,-/5-9+<'9'6$5-$2/$-12/33'6K'*-$2'-L+&6*/"#'5-+4-O2/$-

2&9/65-1+&3*-*+-/6*-'MF"'55-L'=+6*-$2'-1/F/1#$#'5-+4-9/12#6'5I-J6-$2#5-"'K/"*,-$2'=-

"'43'1$-/-52/"'*-F&"5&#$I-J4-O'-"'$&"6-$+-E+2/6-V&#[#6K/Z5-$2'5#5-#6-V+9+-g&*'65p$2/$-

PF3/=-#5-+3*'"-$2/6-1&3$&"'Q-\V&#[#6K/-A_c_]p$2'6-/"$-#$5'34-1/6-L'-5''6-/5-/-1&3$&"/3-

#65$#$&$#+6-$2/$-/"+5'-4"+9-$2'-2&9/6-#65$#61$-$+-F3/=I-B2/$-#5-$+-5/=`-O2'6-$2'-/1$-+4-

F3/=-"'5&3$5-#6-$2'-'M$'"6/3#[/$#+6-+4-#9/K#6/$#+6-/5-/-5&"F3&5-+LC'1$p/5-#6-$2'-1/<'-

F/#6$#6K5-+4-R3$/9#"/-/6*-g/51/&MpO2/$-'9'"K'5-#5-O2/$-O'-1/33-P/"$IQ-!+6<'"5'3=,-

O2'6-$2/$-F3/=-9/6#4'5$5-/5-/-12/#6-+4-/1$#+65,-1+*#4#'*-$2"+&K2-1/&5/33=-5$"&1$&"'*,-

#6$'"/1$#<'- F2=5#1/3- L'2/<#+"p5&12- /5- "&66#6K- +"- $/Kp#$- L'1+9'5- O2/$- O'- 1/33-



-

- -A?---

PK/9'IQ-U=-"''M/9#6#6K-$2'5'-*#5$#61$#+65-#6-$'"95-+4-:'=-1+61'F$&/3-4"/9'O+":5p

"'F"'5'6$/$#+6,- 4+"9,-/6*-6+"95("&3'5pJ-L'3#'<'- #$- #5-F+55#L3'-$+-1+65$"&1$-/-9+"'-

K'6'"/3-/'5$2'$#1-/6*-F2#3+5+F2#1/3-$2'+"=-$2/$-'61+9F/55'5-L+$2-/"$-/6*-K/9'5I-B2'-

'3/L+"/$#+6-+4-5&12-/-$2'+"=,-2+O'<'",-9&5$-L'-3'4$-4+"-4&$&"'-O+":I-

B2&5-$2'-2#5$+"#1/3-6/""/$#<'-'9'"K#6K-4"+9-$2'-!"#$%&#-'M2#L#$#+6-O#33-/35+-L"#6K-/-6'O-

1+9F"'2'65#<'-F'"5F'1$#<'-$+-/'5$2'$#1-/6*-F2#3+5+F2#1/3-"'5'/"12-+6-K/9'5-/6*-/"$-

#$5'34I-

!&(12HGF3ICF1$#'

B2#5- "'5'/"12- O/5- 9/*'- F+55#L3'- $2"+&K2- $2'- K'6'"+&5- 1++F'"/$#+6- +4- n/5&$/:/-

B+=+:/O/,- h/6/K'"- +4- V+$'3- R6$'"++9- D=+$+- /6*- !2#'4- !&"/$+"- +4- $2'- !"#$ %&#-

'M2#L#$#+6,- /5-O'33- /5- /33- F/"$#1#F/$#6K- /"$#5$5I- R**#$#+6/33=,- $2'- F"'5'6$/$#+6- /$- $2'-

X#.8R-STS>-!+64'"'61'-O/5-9/*'-F+55#L3'-$2"+&K2-4&6*#6K-4"+9-$2'-E/F/6-!"'/$+"-

0&FF+"$-7&6*,-/-F"+K"/9-5&FF+"$'*-L=-$2'-RK'61=-4+"-!&3$&"/3-R44/#"5-+4-E/F/6,-/5-F/"$-

+4- $2'- !/"5$L#$" - F"+C'1$I- h/$$'+- U#$$/6$#- /6*- j+L&=/- X/:'- F"+<#*'*- </3&/L3'-

5&KK'5$#+65- 4+"- $2'- F/F'",-O2#3'- R55+1#/$'- m"+4'55+"-h/"#$#6- 8+$2- /6*- $2'- 4/1&3$=-

9'9L'"5-+4-$2'-."/*&/$'-012++3-+4-!+"'-)$2#15-/6*-7"+6$#'"-01#'61'5-/$-8#$5&9'#:/6-

;6#<'"5#$=-+44'"'*-#65#K2$4&3-K&#*/61'I-J-O+&3*-3#:'-$+-'MF"'55-9=-*''F'5$-K"/$#$&*'-$+-

/33-$2+5'-9'6$#+6'*-/L+<'I-

%FJF%F1&F#'

X/6$+,-RI-!I-A__dI--/#,"$#9,$O+1$./$-"#F$K.+#,3E."!"*$-"#$!+1$#9,$)!;,$./$B&4#."*I-

m"#61'$+6,-jE,-;0R`-m"#61'$+6-;6#<'"5#$=-m"'55I--

X#1:#',-.I-A_dcI--"#$!+1$#9,$-,4#9,#&>F$-+$:+4#&#6#&.+!;$-+!;*4&4I-J$2/1/,-jn,-;0R`-

!+"6'33-;6#<'"5#$=-m"'55I!!

X&$$+6,-XI-STT?I-PR-j/$&"/3#5$-X'4#6#$#+6-+4-R"$,Q-d.6"+!;$./$-,4#9,#&>4$!+1$-"#$

K"&#&>&43,-?c`-b?dqbddI-

X&$$+6,-XI-STT_I-89,$-"#$:+4#&+>#I-g+6*+6,-;D`-U3++95L&"=-m"'55I-

./&$,-UI-STTTI-PR"$-/5-/-!3&5$'"-!+61'F$,Q-#6-jI-!/""+33-'*I,-89,."&,4$./$-"#$8.1!*I-

h/*#5+6,-;0R`-;6#<'"5#$=-+4-l#51+65#6-m"'55I-

E&"K'65'6,-kI-STAeI-PRFF"'1#/$#6K-W#*'+K/9'5Q-J6-89,$-,4#9,#&>4$./$0&1,.2!3,4,-

'*#$'*-L=-EI-8+L5+6-/6*-.I-B/<#6+",-?T@dd,-STAeI-j'O-n+":,-;0R`-8+&$3'*K'I-

E&&3,-EI-STT>I-B!;/JC,!;F$0&1,.$7!3,4$L,#U,,+$C,!;$C6;,4$!+1$5&>#&.+!;$_.";14I-

!/9L"#*K',-hR,-;0R`-hJB-m"'55I-\Be96JC&!"6F$Z*.P&#46$+.$!&1!$+.$L&1,.2f36S$

$"/653/$'*-L=-h/$5&6/K/,-0I-STA?I-B+:=+,-E/F/6`-j'O-./9'5-N"*'"]-

E&&3,-EI-STAbI-89,$-"#$./$5!&;6",I-!/9L"#*K',-hR,-;0R`-hJB-m"'55I-

D+=/9/,-BI-STSSI-89,$B&11,+$:+#,;;,>#6!;$B&4#."*$./$K.3E6#,"4$aI9&"!",D!"6$

Z.+E*g#e$+.$I9&4h49&bI-B+:=+,-E/F/6`-mgRj)B0I-

g'<#65+6,-EI-A_d_I-PX'4#6#6K-R"$-V#5$+"#1/33=,Q-L"&#&49$d.6"+!;$./$-,4#9,#&>4,-A_`-

SbSqS>TI-

h+&"6#/6,-RI-STSbI-PJ6$'"<#'O-O#$2-n/5&$/:/-B+=+:/O/-+4-V+$'3-RjB)8NNh-

DnNBN,-/-F3/1'-$2/$-#5-2'3F#6K-$+-#6<#K+"/$'-K/9'-1&3$&"'-#6-D=+$+u,Q-

7!3,iIE!"?,-R&K&5$-STI!%

2$$F5`((OOOIK/9'5F/":ICF(/"$#13'(STSb(Te(ST(AbbA>TI2$93-



-

- -Ad---

j/:/K/O/,-XI-STA?I$7,+1!&$7f36$j,+49&F$%6+3,&$+.$*g2&J49&?!+$?!"!$aL"&,/$

B&4#."*$./$K.+#,3E."!"*$7!3,4F$5".3$!$B&4#."&>!;$0&,U$.+$);!*$!+1$

K&`&;&D!#&.+bI-B+:=+,-E/F/6`-V/=/:/O/-02+L+I-

j/:/+,-BI-STAdI-'!"64,"6$R*649!+$#.$K9,46$a'!">,;$R6>9!3E$!+1$K9,44bI-B+:=+,-

E/F/6`-V'#L+652/I-

j/:/+,-BI-STSAI-Pl2/$-g#<'5-#6-R"$-/6*-./9'5-\Rv$+-$+-.w9&-6#-=/*+"&-9+6+]Q-

J6-!"#$%&#$MN-'M2#L#$#+6-43='"I-D=+$+,-E/F/6`-V+$'3-R6$'"++9-D=+$+I-

j/:/[/O/,-0I-STA>I-PB2'-./9'-7"'/:5-l2+-m3/=-l#$2-U&K5-q-J6-m"/#5'-+4-$2'-

W#*'+-./9'-x'<#+&5,Q-$"/653/$'*-L=-./K6+6,-EI-/6*-N:/L',-BI!Z&+,E9!+.4->`A-

\X'1'9L'"]I--

V#"/=+52#,-nI-STAeI-_9!#$:4$'!">,;$R6>9!3Ek$a'!"64,"6$R*649!+$#.$U!$Q!+&?!$bI-

B+:=+,-E/F/6`-D/O/*'-02+L+-02#652/I-

V&#[#6K/,-EI-A_c_I-B.3.$G61,+4F$-$I#61*$./$#9,$);!*$O;,3,+#$&+$K6;#6",I-g+6*+6,-

;D`-8+&$3'*K'-y-D'K/6-m/&3I-\B.3.$Cg1,+46F$d&+"6&J%6+?!$#.$*g2&S$$"/653/$'*-

L=-B/:/2/52#,-VI-A_dAI-B+:=+,-E/F/6`-!2&+:+"+6@52/]-

0/O/"/K#,-jI-A__eI-d!E!+l'.1,"+l-"#$aQ&9.+l7,+1!&lL&P6#46bI-B+:=+,-E/F/6`-

0#612+52/I-

09&$5,-RI-STT>I-PR"'-W#*'+-./9'5-R"$YQ-K.+#,3E."!"*$-,4#9,#&>4,-bI!

2$$F5`((*#K#$/31+99+65I"#5*I'*&(1K#(<#'O1+6$'6$I1K#Y/"$#13'zATcby1+6$'M$z3#L'

"/3/"$5G1+6$'9F/'5$2'$#15-

0$/3:'",-mI-STT>I-P./9#6K-J6-R"$`-R-!/5'-0$&*=-N4-BO+-)M/9F3'5-N4-B2'-R"$#5$#1-

RFF"+F"#/$#+6-N4-!+9F&$'"-./9'5-R6*-B2'-h/FF#6K-N4-V#5$+"#1/3-B"/C'1$+"#'5-

N4-^R"$-./9'5^-W'"5&5-h/#65$"'/9-!+9F&$'"-./9'5IQ-;6#<'"5#$=-+4-$2'-

l#$O/$'"5"/6*I-

0&#$5,-U'"6/"*I-\STAc]I-89,$7"!449.EE,"F$7!3,4H$G&/,H$!+1$c#.E&!H$<"1$,1S$

m'$'"L+"+&K2,-;D`-U"+/*<#'O-m"'55I-

B/<#6+",-.I-STT_I-89,$-"#$./$0&1,.2!3,4I-l'5$-0&55'M,-;D`-l#3'=@U3/1:O'33I-

l/"K/9#6KI-

B/<#6+",-.I-STAAI-PW#*'+-./9'5-/5-h/55-R"$IQ-K.+#,3E."!"*$-,4#9,#&>4H-_I-

2$$F5`((%&+*I3#LI&9#12I'*&(1(1/(d>Sbe?SITTT_ITT_Y<#'Oz$'M$a"K6z9/#6!

n+52#*/,-VI-STSbI--R&2&#!;$7!3,$I#61&,4aR&2&#!;$7!3,$Z,+?*gbI-B+:=+,-E/F/6`-B2'-

;6#<'"5#$=-+4-B+:=+-m"'55I-

!"#"$%!&'
!-g/$'",-#6-+"*'"-$+-L'-9+"'-F"'1#5'-#6-*'4#6#6K-$2'-/'5$2'$#15-+4-<#*'+-K/9'5-#6-

K'6'"/3,-B/<#6+"-/35+-#6$"+*&1'*-/-6&9L'"-+4-+$2'"-/FF"+/12'5,-9/#63=-L/5'*-+6-$2'-

1+61'F$-+4-o9/55-/"$Z,-5&12-/5-$2'-F3&"/3#$=-+4-#65$/61'5-F"+F+5'*-L=-j+'3-!/""+3-

\B/<#6+"-STAA]I-

"-N6'-6+$/L3'-'M/9F3'-#5-$2'-R&K&5$-STST-#55&'-+4-L&P6#46$8,>9.,-+6'-+4-$2'-9+5$-

F"+9#6'6$-/"$-9/K/[#6'5,-O2#12-4'/$&"'*-PK/9'5-M-/"$QI--

2$$F5`((L#C&$5&$'12+I1+9(9/K/[#6'(6'O5(2'/*3#6'(SSSeT-

#-:+$!$7!3,4>!E,F$G!+14>!E,H$C,!;&#*H$I#."*#,;;&+2$!+1$:1,+#&#*$&+$0&1,.$7!3,4I-

N44#1#/3-O'L5#$'I--

2$$F5`((OOOI6$$#11I+"ICF('6('M2#L#$#+65(STAe(#6@/@K/9'51/F'(-



-

- -Ae---

-

$-J6-/**#$#+6-$+-1&"/$+"5-X+#-/6*-B/6#K&12#,-$2'"'-O'"'-+63=-4+&"-*+9'5$#1-'M2#L#$+"5,-

E&6-l/*/-/6*-02+$/-n/9/&12#,-/6*-$2'-"'9/#6#6K-Ac-'M2#L#$+"5-O'"'-/33-+<'"5'/5-

/"$#5$5-/6*-5$&*#+5I-

%-8'1'6$-'M2#L#$#+6-!"#$%&#$J$K.+#,3E."!"*$-"#$m$:+1&,$7!3,$K6;#6",$J-F"'55-"'3'/5'I--

;X0-V+$'35I-h/=-Sb,-STSc-

2$$F5`((F"$#9'5ICF(9/#6(2$93("*(F(TTTTTTTbSITTTTdTdbAI2$93-

&-B2'-4#"5$-='/"^5-'M2#L#$#+6-!"#$%&#$J$K.+#,3E."!"*$-"#$m$:+1&,$7!3,$K6;#6",$J-\E&3=-_-@-

0'F$'9L'"-c,-STSA]I-VNB)g-RjB)8NNh-DnNBN-N44#1#/3-l'L5#$',-E&6'-S_,-STSA-

2$$F5`((OOOI&*5@2+$'35I1+9(/6$'"++9(:=+$+(6'O5(ATbce(5-

'-B2'-$2'9'-$#$3'-PSX-+"-6+$-SXQ-#5-*'"#<'*-4"+9-/-$"/1:-+4-$2'-5/9'-6/9'-+6-)J

'=ROG-\A__S],-/6-/3L&9-L=-$2'-*#5$#61$#<'-E/F/6'5'-$'126+@F+F-&6#$-m@hNX)gI-B2'-
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